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CHUONG |
TONG QUAN VE THI TRUONG TAI CHINH

l.- KHAI NIEM VE THI TRUGNG TAI CHINH.
1.- Khi: ni¢m :

Thi trudng tai chinh 12 thi trvdng trong d6 cdc loai von
ngdn han, trung han, dai han, véi ¢d ch& hoat dong chia thi
rudng, duge chuyén (i noi “thira” sang ndi “thicu” dé dap
Ung cde nhu cdu phdt tricn nén kinh (& - X3 hoi, 12 ndi gip
20 gilfa nhitng bén ¢6 ngudn von du thita véi nhitng bén ¢
nhu clu st dung ching. Vi thi trudng i chinh, ¢6 cho phé»
khoi thOng cdc ngudn 1ién “9n trong todn xi hoi d& dap tng
cde nhu cdu phdt trién k° W&

Thi trudng i chinh hoat dong duvve chinh 14 nhd cde
trung gian 12i chinh (ngdn hing, cde quy diu wr, cde cong ty
ta1 chinh, cde cong ty chung khodn...) vi viiy cde trung giun
121 chinh dong vai trd dice bi¢t quan trong,

2.« Co sd hinh thanh thj trudng e¢hiimg Khodn,
2.1- Qud trinh giao liu von trong xda hii:




3 Thi trudng chdng khodn

Trong x4 hoi cda nén kinh (& hang héa, ludn ludn W6n
tai hai nhém d61 wong doi 1dp nhau : nhém ngudsi ¢6 von
(én 1€ tam thdi nhin rdi vd nhém ngudi ¢6 nhu cdu sir dung
von, LAm sao A€ ngudi ¢6 von gip dude ngudi cdn vOn thi
a6 12 gué uinh sizo lwu von. Qud trinh giao lvu von ndy
khOng phdi ldc ndo, ndi nldo cing dude khuy&n khich phds
trién 1am nén tdng cho viée kich thich tdng trudng clia mol
quoc gia. Chinh cd ¢h€ kinh (& di quyZt dinh dén viée han
c¢h& hay khuyén khich viée giao luu von trong x4 hi.

Trong nén kinh (& thj trudng, cdc thanh phén kinh 1&
dudic i do kinh doanh, wf do h=at déng trong khudn khd ludt
phip cho phép. Moi doanh nghiép, k€ cd doanh nghiép nha
nude, phdi w lo ngudn von dé diu wr cho sin xulit kinh
doanh, phdt tri€n sin xudt va dé ddng vimng trong canh
trahh. Chinh trong co ¢h& ndy di xuat hién nhu ciu giao i
vOn vi nhu cdu ndy ngay cang phét trién,

Chdc ndng dicu hda qud trinh giao luu von trong x4 hok
thude v& cde dinh ¢h€ 12i chinh trupg gian vdi ede phuting
thdc huy dOng vOn ngay clng da dang,

2.2- Cde phuong thite huy dong von ;

NOI chung, uong nén kinh (& thj tning, ¢ hai phutng
thaie huy dOng von 13 : huy dOng gidn GEp v huy dOng “\&
lle

t Pluamg thiee Py ddng van gidn tiép : Phudng thav
ndy dude thue hign thong qua cde djnh che tai chinh tung

gian, Bai vay, s xufl hi¢n cda ngdn hang 12 mat bude tién
HUAR rong wong qud “finh giso hva von, Ngln hing 1am val

i -'L?":,




Téng quan vé thi trudng tai chinh 5

trd trung gian gilfa ngudi ¢6 von va ngudi cdn von bing cich
huy ddng tién g rdi cho vay. Ngin hang clng cic 18 chirc
tin dung khdc da 1am cho qué trinh giao lwu von duge phit
trién nhanh chéng. Nhung véi 16¢ dd phat trién cia nén kinh
1€ th} trudng, phudng thire huy ddng vOn gidn tiép thong qua
ngin hang bdc 10 nhiéu han ch& vé dicu kién, thi we, thoi
han, han mic tin dung va hon thé nira 12 sy don diéu trong
phudng thirc ddu wr va huy dong von,

+ Phuong thuc huy ding von truc tiép : Kt qui cda
gud trinh huy ddng vOn di hinh thanh mdt phudng thic huy
ddng vOn duge va chudng hon trong thdi dai ngdy nay, d6 13
phudng thie huy dong vOn tnye tiép. Nguyén tdc ¢o bin cia
phuong thic ndy 12 ngudi cin von (chinh phd hodc doanh
nghiép) s& phat hanh cdc loai gidy ¢6 gid ching nhin chi
quyén v& cdc khodn vn duge sit dung gdn lidn vdi nhitng
ddc quyEn ma ngudi mua né duge thy hudng.

Cic phudang thie huy ddng von tnfe GEp hay gidn G4Sp
dudse didn ra ¢hi y&u trén mdt thi trudig ¢6 18 chue do 1 thy
uudng 1di chinh.

2.3- Cluie ndug cia thi triddng tai chinh :

* Chic ndng ¢d bin nhit eda thj trudng i chinh 12
khui thong ¢de ngudn vOn vA diin von d ddp tng cde nhu
clu cda nén kinh (& - xa hoi.

Ngubn tién von Nhu cdu sif dyng
cung Ung voa
* Canhén ‘# TH TRIIUNGC_; * Don v kinh 18
* Don vi kinh 16 TAI CHINK * Chinh phd
14 chie dohn thé * CA nhan
*NQUOI nUoC ngoal L: v




6 Thi trudng chuing khoan

Hién trng “thia™ von va “thi¢u” von 12 hién wiing
ady ra rdt pho bién rong x3 hdi, néu khdng ¢6 thi trudng Wi
chinh, khong ¢6 cde trung gian i chinh hoat ddng, thi von
“thia™ vin nim dong lai ¢ ndi “thira”, cOn ndi thi¢u von thi
vin cf thiGu vOn. Trung thdi vé vOn trdi nguge nhau nhy
vay, thit sy s& dude 2idi quyCt nhd ¢6 sy ra ddi va hoat ddng
¢la thi trudng 12i chinh = 13m cho cde lubng vOn s dude vin
dOng wr noi thira sang noi thicu.

Kich thich tiét ki¢m va ddu .

* Thi trudng i chinh tao ra ¢o hdi ddu w cho Mmoi
thanh vién trong xa hdi, d6 12 cdc cd hdi ddu w sinh 101 ddy
hip din; moi ¢4 nhan 18 chifc kinh 1&... thong qua thj trudng
13i chinh déu ¢6 thé dung ddng tién clia minh d& ddu wr dudi
nhicu hinh thite théng qua cidc chitng khodn d& kiém 10 dudi
nhi¢u qui mo khic nhau.

“ Thi truGng 131 chinh ¢on ¢O chire ndng ndng cao ning
sudl v hiu qud hoat dong ctia 1oan bo nén kinh t& nhd hoat
d0ng cla thi truOng (i chinh md nd khong nhitng 1ao ed hoi
Jdu wf cho moi thanh vién cla xi hoi ma con ting higu sudilt
st dung von ca 1odn bo nén Kinh (&, cde hoat ddng sdn xudl
Kinh doanh, nhds thj trudng (i chinh npdy cAng phét trién,
cOng nghé tién i€n duge Wng dung rong rdi 1am cho nén
kinh (&€ phat trién vdi 10¢ do ngdy chng cao.

Il.- CAU TRUC CUA TH| TRUOGNG TAI CHINH.
Tai cle qude gia ¢o nén kinh & thj tnrdng, vide i trd

cho nhu clu v@n ngdn han va d3i han cda chinh phd hay
doanh nghidp duge thire hicn qua hoat dong eo 1§ chue wda
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